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A Proposal to the Reform of the Statutes related with
the Criminalisation of Money Laundering in Korea :
in relation to the Transnational Organized Criminal Groups

Kim, Yong-Uk’

In recent years the advance in globalization could provide a new opportunity
to the transnational organized criminal groups. Their true essence is ‘Money’. The
most effective method to disorganize or wither them up is to deprive them of
‘Money’. For the purpose of getting away from the pursuit of the judiciary
authorities or of destroying the proofs of the offenses, or of investing to the lawful
business, they used to attempt ‘Money Laundering’.

Today, the international community build up an united front to combat against
money laundering, committed by the transnational organized criminal groups.
Korea has joined to the united force by 2000. Recently Korea is fully furnished
with the legal system and the related institutional measures.

In this Paper I take a general outlook on the legal regulation to money
laundering in Korea, and find some faults in the statutes related with the
criminalisation of money laundering. As the conclusion I present the ideas for the

reform of the statutes, to be consistent with Vienna and Palermo Conventions.

% Key words : Money Laundering, Transnational Organized Criminal Groups,
United States Convention against Transnational organized Crime,
FATF Mutual Evaluation Report(KOREA, 2009. 6.)
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* Professor, College of Law, PaiChai University
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